RESOLUTION NUMBER 5
BORROWING FOR FIRE DEPARTMENT PURPOSES
THROUGH ISSUANCE OF BONDS

RESOLVED, That the qualified Electors of the Town of
Jamestown vote to authorize the Finance Director, with the
consent and approval of the Town Council, pursuant to
Section 45-12-2 of the General Laws of the State of Rhode
Island, to borrow and issue bonds, from time to time, but
not to exceed in the whole, the sum of Two Million Five
Hundred Thousand dollars ($2,500,000.00), to finance up to
$2,200,000 for renovations and an addition to the Fire
Department at 50 Narragansett Avenue and 4 Grinnell
Street and up to $300,000 for a fire truck and related
equipment, including design costs and costs of issuance
and payment of interest on any temporary notes.
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